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reziume

saqarTvelosTvis mniSvnelovani faqto-
ria saerTaSoriso safinanso institutebTan
ekonomikuri, finansuri urTierToba, vinaidan
saqarTvelo miekuTneba gardamaval ekonomi-
kaTa ricxvs. gardamaval qveyanaSi ki erT-
erTi mniSvnelovani faqtoria qveyanaSi ar-
sebuli ekonomikuri da politikuri situa-
cia. politikuri stabiluroba arsebiTia
saerTaSoriso safinanso institutebisTvis,
romlebic investiciebsa Tu kreditebs gamoy-
ofen qveynis ekonomikuri ganviTarebisTvis.

statiaSi aris ganxiluli kavSiri ucxo-
ur safinanso institutebsa da saqarTvel-
os Soris.

Tanamedrove saqarTvelos ekonomikur
cxovrebaSi mniSvnelovan adgils ikavebs
saerTaSoriso ekonomikuri, safinanso urT-
ierTobebi.

saqarTvelos SeuZlia saerTaSoriso
ekonomikuri urTierTobis cnobil princi-
pebze dayrdnobiT (sameurneo TanamSrom-
loba, ekonomikasa da vaWrobis Tavisufle-
ba, fulad–sakredito urTierTobaTa sru-
lyofa) miaRwios ekonomikis aRmavlobas da
mosaxleobis cxovrebis donis amaRlebas.
saqarTvelos bazars esaWiroeba grZelva-
diani finansuri resursebi da Sesabamisad
msgavsi resursebis moZieba SeiZleba mxo-
lod ganviTarebis bankebidan, saerTaSoriso
safinanso institutebidan. aqedan gamom-
dinare mniSvnelovnad miviCnie ganmexila
saerTaSoriso safinanso urTierTobebi.
imisaTvis, rom qveyanaSi uzrunvelyofili
iyos saerTaSoriso ekonomikuri wesrigi,
romelic dakavSirebulia TanamSromlobisa
da ekonomikuri qcevis TavisuflebasTan, Se-
Zlebisdagvarad fexdafex unda mihyves saer-
TaSoriso organizaciebis saqmianobas, unda
gaviTvaliswinoT maTi gamocdilebebi. auci-
lebelia qveynebs Soris ekonomikuri da
finansuri urTierTobis ganviTareba, rac
realurad gaaZlierebs qveynis ekonomikas,
Zlieri ekonomika ki Zlieri qveynis sawin-
daria.
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 dRes msoflioSi arc erTi qveyana ar
aris, romelsac sxva qveynebTan ekonomikuri
urTierTobis gareSe SeuZlia cxovreba.
qveynebs Soris ekonomikuri TanamSromlo-
ba TiToeul maTgans aZlevs saSualebas
SedarebiT naklebi danaxarjebiTa da nak-
lebi problemebiT daikmayofilon Tavian-
Ti moTxovnilebebi. Zalzed mniSvnelova-
nia qveynebs Soris ekonomikuri da finan-
suri urTierToba. miTumetes Tu qveyanas
esaWiroeba ekonomikuri winsvla. mniSvnelo-
vania gardamaval ekonomikaSi myofi qvey-
nebisTvis sxva qveynebTan ekonomikuri da
finansuri urTierTobebi. saqarTvelo ki
miekuTneba gardamaval ekonomikaTa ricx-
vs da saqarTvelosTvis Zalzed mniSvnelo-
vania ganviTarebul qveynebTan, saerTa-
Soriso safinanso institutebTan urTier-
Toba.

 gardamaval ekonomikaSi erT-erT gav-
lenas axdens qveyanaSi arsebuli ekonomi-
kuri da politikuri situacia. politikuri
stabiluroba arsebiTia saerTaSoriso sa-
finanso institutebisTvis, romlebic inves-
ticiebsa Tu kreditebs gamoyofen qveynis
ekonomikuri ganviTarebisTvis.

 saerTaSoriso finansuri institutebi
gamoyofen Tanxebs saqarTvelosTvis vaWro-
bis, eqsportis, soflis meurneobis, biznesis
ganviTarebisTvis. saqarTvelosTan Tanam-
Sromlobs sakmaod bevri saerTaSoriso
organizacia mag: msoflio banki, vaWrobis
msoflio organizacia, evropis centraluri
banki, evropis statistikis samsaxuri EURO-
STAT, evropis sainvesticio banki, evropis
sabWos warmomadgenloba saqarTveloSi,
evropis rekonstruqciisa da ganviTarebis
banki, evropis Tavisufali vaWrobis asoci-
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acia, evropaSi usafrTxoebisa da TanamSrom-
lobis organizacia, evroparlamenti, evroko-
misiis warmomadgenloba saqarTveloSi
evrokomisia.

 Tanamedrove msoflios erT – erTi
umniSvnelovanesi Taviseburebaa sameurneo
cxovrebis yovelmxrivi internacionaliza-
cia, romelmac safuZveli Cauyara finansur
ekonomikas da romelic erovnuli meurneo-
bis paralelurad funqcionirebs da tons
aZlevs am ukanasknelTa ganviTarebas.

 msoflio ekonomikuri kavSirebis gan-
viTarebis (sagareo vaWroba, kapitalis ga-
tana, mecnierul teqnikuri gacvla) bazaze
mimdinareobs kapitalis saerTaSoriso Ser-
wymis maStabebis mniSvnelovani zrda.

 warmoebis da kapitalis internaciona-
lizaciam, finansurma ekonomikam, erovnuli
memkvidreobis kavSirurTierTobaTa mkveTr-
ma ganviTarebam da saqmiani koniuqturis
mzardma xasiaTma dRis wesrigSi daayena
msoflio meurneobis saxelmwifoTaSoriso
urTierTobebis Semdgomi integraciis auci-
lebloba.

 saqarTvelosTvis erT–erTi mniSvnelo-
vani organizaciaa saerTaSoriso savalu-
to fondi, romelis mizani sagareo gada-
saxadebSi problemebisa da sirTuleebis
mqone qveynebisTvis sakredito daxmarebis
meqanizmis dawesebaa. saerTaSoriso savalu-
to fondis formirebisas misi oficialuri
miznebi ase Camoyalibda: mudmivi meqaniz-
mis Seqmnis gziT xeli Seuwyos saerTa-
Soriso savaluto TanamSromlobas, sagar-
eo vaWrobis gafarToebas da Sewonaswore-
bas, fondis wevr – qveynebis Soris mimdinare
operaciebis gadaxdaze mravalmxrivi siste-
mis Seqmnas da savaluto SezRudulobis
aRmofxvras, saWiroebisas gasces maTze sesx-
ebi ucxour valutaSi, aRmofxvras maTi
sagadasaxdelo balansebis wonasworobis
darRvevaTa faqtebi da ar dauSvas valu-
taTa konkurenciuli gaufasureba.

 saerTaSoriso savaluto fondi mowode-
bulia msoflioSi safinanso–savaluto
stabilurobis dasamyareblad. is wevri
saxelmwifoebis mxridan makroekonomikuri
stabilurobis miRwvisa da SenarCunebis
mizniT mkacr safinanso disciplinasa da
stabiluri savaluto kursebis uzrunvely-
ofas moiTxovs. es ukanaskneli am qveynebis
mxridan iseTi fulad–sakredito politikis
gatarebiT miiRweva, romelic fasebis doniT

stabilurobasa da sagadasaxdelo balan-
sis wonasworobas uzrunvelyofs.

 saerTaSoriso savaluto fondma
saqarTvelos ekonomikuri politikis mx-
ardamWeri programa daiwyo 2008 wlis 15
seqtembers. programis sawyisi Tanxa iyo
477.1 milioni es de eri (daaxloebiT 750
milioni aSS dolari). 2009 wlis 6 agvis-
tos, programis farglebSi xelmisawvdomi
finansuri paketis odenoba gaizarda 747.1
milion es de er-amde (daaxloebiT 1.2 mil-
iardi aSS dolari) da programis xangr-
Zlivoba gagrZelda 2011 wlis 14 ivnisamde.

 2010 wels 97.3 milioni es de eri (anu
daaxloebiT 150 milioni aSS dolari) iqna
gamoyofili saqarTvelosTvis.

 Tu saerTaSoriso savaluto fonds
miznad aqvs dasaxuli qveynebis mak-
roekonomikuri stabilurobis miRweva da
SemdgomSi misi SenarCuneba, rekonstruqci-
isa da ganviTarebis msoflio bankis miza-
nia misi wevri – qveynebis ekonomikis stru-
qturuli gardaqmna, calkeuli dargebis
ganviTarebaSi xelis Sewyoba.

 rogorc avRniSneT saxelmwifosTvis
mniSvnelovania saerTaSoriso safinanso,
sakredito urTierTobebi. saxelmwifo vali
sagareo da saSinao valisgan Sedgeba. sa-
gareo vali mTavrobisa da saqarTvelos
erovnuli bankis sagareo vals moicavs,
saSinao ki saxazino da sxva saxelmwifo
fasian qaRaldebs (saxelmwifo obligacie-
bi Ria bazris operaciebisTvis, saxelmwifo
obligacia seb-isTvis). saxelmwifo valis
sididis gansazRvrisTvis Semdegi indika-
torebi gamoiyeneba: valis biujetis Semo-
savlebTan, eqsportTan da mSp-sTan procen-
tuli Tanafardoba. yvela am kriteriums
Tavisi zRvari aqvs da sabolood samive
erTad qveynis fiskalur mdgomareobas
gviCvenebs, Tumca aRsaniSnavia, rom am in-
dikatorebs Soris yvelaze mniSvnelovani
mainc valis nominalur mSp-sTan Tanafar-
dobis maCvenebelia. rogorc saerTaSoriso
savaluto fondis mier aris cnobili, va-
lis mdgradobis SesanarCuneblad ganviTare-
buli qveynebisTvis vali mSp-is 60%-s ar
unda aRematebodes, xolo ganviTarebadi
qveynebisTvis – 50%-40%.

 saqarTvelos saxelmwifo valis, valde-
bulebebis zrda 2008 wlidan 2011 wlamde
mudmivi variaciebiT xasiaTdeba. 2011 wels
aRebuli valis odenoba 2010 welTan Sedar-
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ebiT TiTqmis naxevrdeba da is 712 mln lar-
iT iklebs. amis mizezi ki saqarTvelo-ruseTs
Soris omis Semdeg qveyanaSi arsebuli rTu-
li ekonomikuri mdgomareobis gaumjobese-
baa, rac mSp-is zrdis tempSic gamoixata.
2008-2013 wlebSi mSp-is zrdam maqsimums 2011
wels – 7.2% maCvenebliT miaRwia da Semdeg
isev kleba daiwyo. valdebulebebi 2012 wels
2011 welTan SedarebiT izrdeba, xolo 2013
wels mcirediT isev iklebs. 2014 wels 2013
welTan SedarebiT biujetis gegmiT gaTval-
iswinebuli valdebulebebis odenoba 2.2-jer
izrdeba da 1,636 mln lars aRwevs. 2014
wels 2008, 2009, 2010, 2011 da 2012 wlebTan
SedarebiT gegmiT gasastumrebeli valis
moculoba gansakuTrebiT didia – 598 mln
lari; Tumca 2014 wels gegmiT asaRebi va-
lis odenoba – 1,636 mln lari gasul wlebT-
an SedarebiT gacilebiT ufro maRal
maCvenebels warmoadgens.

saqarTvelos ganviTarebisTvis erT-erTi
mniSvnelovani mxardamWeri organizaciaa
evropis rekonstruqciisa da ganviTarebis
banki (EBRD) , romelic dakavebulia
saqarTveloSi bankebis miznobrivi dakred-
itebiT ukve aT welze metia. evropis ganvi-
Tarebisa da rekonstruqciis banki sakuTar
resursebs moiZiebs swored evropuli qvey-
nebis saxelmwifo institutebidan da mis
interess ar warmoadgens uSualo marTva
miiRos dakreditebuli organizaciis mar-
TvaSi, aramed iyos mcire investoris sta-
tusiT da misi CarTuloba iyos rac Sei-
Zleba mcire am organizaciis marTvis pro-
cesSi. aseve mniSvnelovania aRiniSnos Tu
ra tipis investiciebiT aris es banki dakave-
buli; am bankis Seqmnis mizani iyo sakerdi-
to resursi gaexada xelmisawvdomi iseTi
qveynebisTvis da organizaciebisTvis, romel-
TaTvisac sxva sakredito resursi ar aris
xelmisawvdomi. gamsakuTrebuli niSani,
romelic am banks da mis msgavs organiza-
ciebs axasiaTebs, aris is, rom maT mier gacemu-
li kreditebi aris grZel vadiani da daba-
li saprocento ganakveTiT da masTan Tan-
darTuli saSeRavaTo periodebiT. evropis
ganviTarebisa da rekonstruqciis banki mniS-
vnelovani finansuri mxardamWeria saqarTve-
loSi arsebuli bankebis da is axdens Tanx-
ebis investirebas sxvadasxva erT-erTi maTi
interesi aris saqarTvelos regionebis dax-
mareba da cxovrebis donis gaumjobeseba.

aRsaniSnavia is faqti, rom saqarTvelos

kreditorebs warmoadgenen sxvadasxva regio-
nis ganviTarebis bankebi. amis axsna friad
martivia, vinaidan saqarTvelo warmoadgens
sakmaod riskian investicias tradiciuli sa-
investicio Tu komerciuli bankebisTvis. aseve,
garda riskianobisa, saqarTvelos bazars es-
aWiroeba grZelvadiani finansuri resursebi
da Sesabamisad msgavsi resursebis moZieba
SeiZleba mxolod ganviTarebis bankebidan, saer-
TaSoriso safinanso institutebidan da aqedan
gamodinare is faqti, rom qarTuli bankebis
ZriTad finansur wyaros am tipis organiza-
ciebi Seadgenen ar unda iyos gasakviri.

 Tanamedrove msoflios mravalricxo-
vani saerTaSoriso organizaciebi gaaCnia,
romelTagan iSviaTad Tu moiZebneba iseTe-
bi, romlebsac gavlenis moxdena ar Seu-
ZliaT ama Tu im qveynis ekonomikur da
sazogadoebriv cxovrebaze. saerTaSoriso
organizaciebis erT nawils, romelTac mniS-
vnelovani finansuri saSualebebi gaaCniaT,
SeuZliaT gavlena moaxdinon, rogorc saer-
TaSoriso, ise erovnul ekonomikur da fin-
ansur urTierTobebze. aqedan gamomdinare
ganvixile zogadad saerTaSoriso safinan-
so institutebis strategiebi, miznebi. gan-
vixile organizaciebi, romlebic dasaqme-
bulia sakacobrio problemebiT, organiza-
ciebi, romlebic Seqmnilia ganviTarebuli
qveynebis mier sabazro ekonomikasTan kav-
SirSi da organizaciebi, romlebic dakav-
Sirebulia evropul integraciasTan.

saqarTvelos ekonomikuri ganviTarebi-
sTvis saerTaSoriso finansur institutebT-
an urTierToba, ucxouri kapitali aseve
mniSvnelovani resursia qarTuli sabanko
sistemisTvis, vinaidan is warmoadgens pirvel
rigSi kreditorebis diversificirebis sa-
Sualebas, aseve mniSvnelovani gavlena aqvs
saprocento ganakveTze, romelsac banki
iRebs. rogorc yvela qveyanaSi, saqarTve-
loSic fulad-sakredito politika qvey-
nis erovnuli ekonomikuri politikis Zir-
iTadi mizania ekonomikisadmi daxmareba
warmoebis saerTo donis amaRlebaSi, romel-
ic xasiaTdeba sruli dasaqmebiTa da in-
flaciis minimaluri doniT.

 daskvnis saxiT, minda aRvniSno, rom dRes-
dReobiT saqarTvelosTvis metad mniSvne-
lovania saerTaSoriso safinanso institu-
tebTan, investorebTan jansaRi urTierTo-
ba, riTac saqarTvelo mniSvnelovan sar-
gebels naxavs.
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Summary

An important factor for Georgia is the international financial institutions of economic, financial relations as the
Georgia belongs to transition economies numbers.

One important factor in the transition countries is the economic and political situation in the country.
The political stability is essential for the international financial institutions, which allocate the investments or

loan for the country’s economic development.
The relation between the foreign financial institutions and Georgia is discussed in the Article.
Modern economic life is a part of the international economic and financial relations.
On the basis of International economic famous principles (economic cooperation, economic and trade free-

dom, monetary policy perfection) to achieve economic growth and raise living standards of the population.
The Georgian market needs a long-term financial resources and in accordance with this searching of such

resources can be only development banks, international financial institutions.
Therefore I think it is important to review an international financial relations. In order to ensure the internation-

al economic order in the country relating to economic cooperation and freedom of behavior,they should followi to
the activity of International Organizations step-by-step,we must foresee thier experiances. It is also necessary to
develope the economic and financial relationship between the countries. It should actually strengthen the economy
of country, a strong economy is a pre-requisite for the country.
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